STADIUM AUTHORITY OF THE CITY OF PITTSBURGH
BOARD MEETING MINUTES
TUESDAY, APRIL 14, 2026
1:35 PM E.S.T.

The Stadium Authority of the City of Pittsburgh (the “Authority”) held a Board of Directors
meeting on Tuesday, April 14, 2026, on Zoom.

Board members in attendance: Stanley Lederman, Chairperson; Steve Steingart, Vice-
Chairman; Keith Reed, Member; Rev. John D. Welch, Secretary; Leigh Coogan, Treasurer;
Stephen Papernick, Solicitor. Authority staff present: Aaron Waller, Bridget Pascal, Doug
Straley, Connor Reiche, Edward Figas, Kevin Kaiser, Theresa King, Jhason Dixon, Randall
Porch, Michael Halpern, Dom Summers, Hillary Frisbie, Elizabeth Hobson, and Paul
McDonald Jr.

Public Attendees: Michael Wilson, Pittsburgh Steelers; DJ Makosky, Allegheny County
Treasurer’s Office.

Mr. Stanley Lederman called the meeting to order at 1:30 PM. Mr. Stephen Papernick
proceeded with board member roll call and confirmed a quorum was present.

The following agenda items were discussed:

1. Public Participation

Mr. Lederman asked if any members of the public would like to speak. Mr. Lederman
asked if any members of the audience would like to address the board. Mr. Paul McDonald
Jr. stated that members of the public were invited to participate via email, telephone, or the
Zoom chat function. The Authority had not received any comments via email, no one had
registered to speak by telephone, and no comments had been submitted via the Zoom chat
function thus far. Mr. Lederman moved to the next item on the agenda.

2. Approval of the Minutes from the meeting of March 26, 2026.

A motion to approve was made, seconded, and approved by roll call. The minutes were
accepted. Mr. Lederman continued to the next item on the agenda.

3. New Business

The board proceeded to authorize the following resolution:
Stadium Authority Operating

A. RESOLUTION NO. 48 (2026) - (For background, see Board Action
Request (BAR) below on page 3)
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RESOLVED by the Stadium Authority of the City of Pittsburgh that its
Audited Financial Statements for the year ending December 31, 2025, and
the related Independent Auditor’s Report, which were prepared by Maher
Duessel (MD), are hereby accepted; and further that the proper officers
and agents of the Authority are authorized to take all action and execute
such documents as are necessary and proper to effectuate the terms of this
Resolution.

VII. Public Participation
Mr. Lederman asked if there were any comments from the public.
Mr. McDonald Jr. stated the Authority had not received any comments via email, no one
had registered to speak by telephone, and no comments had been submitted via the Zoom

chat function.

Hearing no questions or comments, Mr. Lederman asked for a motion to adjourn. The
motion was unanimously carried.

VIII. Adjournment

The meeting was adjourned at 1:40 PM.
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STADIUM AUTHORITY OF THE CITY OF PITTSBURGH
BOARD ACTION REQUEST

Date: April 10, 2026
Board date: April 14, 2026
Project: Stadium Authority Operating

Action requested: Approval of the Stadium Authority’s Audited Financial Statements as
of and for the year ended December 31, 2025.

Resolution: RESOLVED by the Stadium Authority of the City of Pittsburgh that its
Audited Financial Statements for the year ending December 31, 2025, and the related
Independent Auditor’s Report, which were prepared by Maher Duessel (MD), are hereby
accepted; and further that the proper officers and agents of the Authority are authorized to
take all action and execute such documents as are necessary and proper to effectuate the
terms of this Resolution.

Executive Summary: The audit of the Stadium Authority’s financial statements for the
year ending December 31, 2025, was completed by Maher Duessel (MD).

MD issued its report with an unmodified opinion, which means that the Audited Financial
Statements present fairly, in all material respects, the net position, revenue, expenses, and
cash flows of the Authority. There were no significant deficiencies, findings, or questions
resulting from the audit, and therefore, no management letter was issued. A federal audit
was not required for this period.

On April 13, 2026, Hayley Streit of MD reviewed the draft independent auditor’s report
and financial statements with the Authority’s Chairman (Stanley Lederman), CFO (Bridget

Pascal), and Controller (Jhason Dixon).

You are referred to the “Management’s Discussion and Analysis” section, which provides
a narrative overview of the Authority’s financial picture.

Point of contact: Jhason Dixon, Bridget Pascal
Imanage: #41353v20
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